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Courses to be completed before enrollment to the course:  
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Substantive content 

Lectures Number 
of Hours 

1. New theories of trade and contemporary international division of labor and 
international trade 

3 

2. Theoretical foundations of international flows of factors of production 3 

3. External balance in modern economies 3 

4. International financial markets 3 

5. International trade policy 3 

6. International movement of labour 3 

7. Economic integration 3 

8. Trade in services 3 

9. The role of foreign direct investment in the economic development of countries 3 

10. Emerging economies 3 

Aim of the course:  
The main aim of the course is to provide students with knowledge of contemporary concepts of 
specialization and international production, trade and industrial policy and the motives and 
consequences of foreign direct investments. Direct investments in the context of economic 
development, state activity to raise capital, international labour flows and human capital will be 
also the subject of the analysis. 

Teaching methods:  
A traditional lecture conducted with the use of multimedia presentations together with discussion 
within a group.  

Literature: 
1. R. J. Carbaugh, International Economics. 15th edition, Boston, Cengage Learning 2015.  
2. C. Van Marrewijk , International economics : theory, application, and policy, New York : 
Oxford University Press, 2012. 
 

Forms and conditions of credit: 
oral exam  

 

 


