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I. Course description

O~NO U WNBE

. Introduction: Macroeconomics as a science
. Market mechanism and visible hand of government. The tools of Macroeconomic policy.

. Measurement of economic performance (Gross Domestic Product and National Income Concept)
. Aggregate demand and supply. Macroeconomic equilibrium. Classical and Keynesian view

. The theory of consumption and investment

. The theory of growth (neoclassical and new growth theories)
. The theory of business cycles

. The role of the state in economy - from the point of view of the different economics schools (Keynes's,

Neoclassical and Institutional opinions)

9. Money and banking. The financial system and real economy
10. Monetary policy and macroeconomic effects (Keynesian, Monetarist and New Classical viewpoint)
11. Fiscal policy/Public sector/Budget Deficits (macroeconomic viewpoints - discretionary fiscal policy,
supply-side policies, government size and growth, government expenditure patterns, types of taxation)




[I. Course objectives

unemployment, income inequality etc

The objective of the course is to give students the ability of: extending their knowlede on the selected
macroeconomic models and theories which allows to explain the most relevant issues of modern
macroeconomics, including macroeconomic policy instruments that can be implemented to reduce inflation,

[I1. Knowledge, skills acquisition

Topic - content summary

Knowledge, Skills

topics 1,2,3,4,5,6

Student has extended knowledge of foundations of economic
systems functioning

topics 10,11

Student has in-depth knowledge on the causes of the changes
taking place in the business environment which are the result of
the current macroeconomcis situation and state intervention.

topics 2,3,4,5,6,7

Student is able to correctly interpret socio-economic phenomena
and relations between tchem referring to the different areas of I
macroeconomics.

topics 7,8,9,10,11

Student uses the acquired knowledge to propose solutions and
independently solve specific macroeconomic problems

[V. Assessment

Forms and conditions of credit: Presentation of the paper on the selected topic
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Lecturer signature :|Anna Wildowicz-Giegiel
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