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I. Course description

The aim of the course it to give students knowledge on mechanism of economic integration in different forms
(FTA, customs union, common market), thus students will be able to take an active role in the discussion on
current issues like (inter alia): international trade relations (regarding goods and services), international
migrations and investments. Students will be prepared for a discussion on regionalization and mulilateral
relations in global economy.
The knowledge of macroeconomics is advisable, however not mandatory.

The following methods will be used: presentation, discussion, questions and answers sessions.




[I. Course objectives

The objective of the course is to give students the ability of acquiring knowledge on mechanisms behind each
form of economic integration. Thanks to that, students will be able to analyse the benefits of economic
integration: regarding trade, free movement of production factors, including international migrations. Students
of Economic Integration can make use of the acquired knowledge in a wide range of career paths, such
international institutions, consultancy or government agencies.

[I1. Knowledge, skills acquisition

Topic - content summary

Knowledge, Skills

Regional Trade Agreements: facts and figures, the
aim and conditions of economic integration

Student knows what is the state of affairs of
regionalism and understands its conditions

The mechanism of the free trade area

Student understands such issues like: trade creation
and trade diversion effects

Customs union and the mechanism of tariffs

Student is aware the consequences of tariffs (in small
and big countries)

Common market and neoclassical model of the
movement of production factors

Student knows if international factor mobility is
beneficial and understands who gains and who loses

Monetary integration and theory of optimum currency
areas by Robert Mundell

Student understands what are the conditions of
functioning currency area

Regionalism vs Multilateralism

Student is aware what kind of relations are between
regionalism and multilateralism

[V. Assessment

Oral exam

Date:[09/04/2020

Lecturer signature :

Agnieszka Piekutowska
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