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Courses to be completed before enrollment to the course:  
microeconomics 
Substantive content 
Lectures Number 

of Hours 
Worldwide wealth distribution 4 
Concept of “development” in economics 2 
Measurement tools in economics of development 4 
Factors of growth (capital, labor, land & resources, knowledge, institutions & social 
capital) in underdeveloped countries 

8 

Development theories for underdeveloped countries   6 
Market failures problem in underdeveloped countries 2 
Development aid (evidences from experimental economics) 4 
  
Aim of the course:  
 
The ultimate aim of the course is to provide students with knowledge about the nature and causes 
of socio-economic underdevelopment in the world and the factors, trends and tools to stimulate 
the development 
Teaching methods:  
Lecture with class discussion and students presentations, also case studies  
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